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The adjustments made to reach Maintenance Level Expenditures include:

1. Debt service on existing bonds as of 8/31/2023.

2. Projected debt service from bond issuance from existing bond bill authorizations
3. Other debt-related expenditures (cost of issuance and underwriters’ discount). The projected sales are based upon agency
cash flow requests submitted in June 2023 and the Bond Debt Model updated in August 2023.
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